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Terminal Railroad Association

of St Louis

8000000 General Mortgage Refunding
Four Per Cent Sinking Fund

Gold Bonds

Authorized issue 50000000 of which 800000o are oow
are reserved to bonds and

are reserved for Issue after January 906 at sot to
exceed 000000 in any one year for better

menta and improvements and the qui
sition of additional properties

PrIeI1 lit lug asS lit Bath
COlD of of tile present utasdard weight and sail wltJist

say tea II taa whIch the Terminal
to thrllllD or retaIn thprfrolll ndn presses

or of the VDlted or stat
or tasaicipality thereof

Interest and sinkinr fund payments proportionatey b7
the fotowiof fourteen proprietarY companies I

izucd-

75cxooo retire cxlatlng J4500000
i

payable Jaatsry 1953i Interact Jauary lily payable is s15
the Vaited State of flaeau

deductIon ft Cmpaay maj be re-

lzd pay say
fRiars 15w Stat of any

coRnty

guaranteed

St Louis Vandalla 4 Terre Haute
RR Co Pconylnnla System

Clev Cln Chic 4 St Louis Ry
Co New York Central System

Missouri Pacific Ry Co
St Louis Iron Mountain South-

ern Ry Co
Wabash R R Co

altlmore 4 Ohio Southwestern
R R Co

dc

of 1000 each wIth prltlleg of rtlatrlUoa princIpal rn ReCtata1-
bolldl say multIple or 110tI0 Registered bonds

eoapoa bonds at th option wnrt

New York PcbrullT HIh S903

Having sold lurc peoporlloa of the above Iut we offer subjccl to the
unsold boeds at SOS per cent acctued Interact Actual bosW lie now ready

foe delivery
Par particulars u to liar proferty anti security relcrrCle Ls Invftad to the accompaCl-

YIq Ictkt of Mt Julius S Walsh of the Terunlaal RaIlroad AuodIUOCl of S

Low Any lurtbct Information may be bad upon applklUoa it out of-
W recommend beads U III cJUpUooIUr desheable InveJmeol

J P MORGAN t CO
REDUOND KERR I CO

TERMINAL RAILROAD ASSOCIATION OF ST LOUIS

St tattle
Wean P Morgan

Cllr
Des Moflgage Four t1J1 IIInklee road Gold fonda or tll

Railroad of SI Louis sold to IOU Ifs part of tnt to srooooooo and
mQflgaga and or trust to Central Trust Company of York and Tluull TrIaUIIIA

coveting entire property of Terminal Association or hereafter acQuired
TII boll41 art daled JIoIIIIt I 1l1lI ancl mature Jaoual1 I JIIIUsry ill

II New Vont Tb General YortlC provides rJokllie fund for redemptIon 011100003 or bOa4l
each year betWIII on Julr I 11IOG lot 110 or by purchase la the market teat Sn
tire lsou ta subject to call ItO interest on January t t810 or dy

of LYue or bond 1l7O are to retire or take up loll fqu lmouat of prior lien bonds

14IGOooo are for isSue January IIIIOS saceod lct7o let any oneyerjor
Improvements tbt acquisItion additional propertIes TIle proceeds of the

which under rood are to be uued for IdtllltOtl 1-
mpronmeau to biI made Immediately to accommodate rapidly tncrdl4lrag demands for addiUoni termtasi
at St and East and for the aqulslllon olddlllollil tit entIre

of the the propenlea or whICh wueneumbered oS the rlllo-
wblg lha General lone will constitute Ora lien

81 Louis sad Cronddet

CIty and Madison Pelt Railroad company
St touts Dell and Terminal Railroad Impany sad
Tennlttal Really Company

one oncare prohibits the of existing proplntel puIN
undltli general montage bonds

The IsSued rpttal stock or Terminal ta owned tn
pdDc Rail
lroll Meunisin arid Southern Campany

Wabash Railroad Company
lit Louts anda1ia Terre haute Company Pennu1vanta IrlemJ
BaltImore Ohio outhwfltm Rallrod
Cleveland Clrtetiuastt Chicago and St Louli I all Oompsu7 IN Y Central TnIL-
ouvllI lid Naahvllle Railroad COmpann-

II Loul and san rrnellro Railroad Company

Chlto Rock Island rclftc Oompllr-
soulhcm Company

Central Railroad Comptey
Chicago Allen
ChIMeO nuritniton lid Quinn nail company end

Kneu and Texas Company

The5 rom pant control Over 0000 of railway or more thaa u per of

Jolted States
Under a Guaranty Alrrfmenl between the proprttary eompanl th TermInal Association and

Trustees of till General Mortgage and lodged With the Trustees each of these OIIIP111e hinds Itself

orevtrto make use or the TrrllllllAl tssoclsltou for all passenger sod frelrbt trsOc withIn

O trot through p from Louts and dlInd the River at St and
arid of Terminal tolallonbl1 buo nud

of suiricieni revenue to enabl It punctually to lilt crest on all

Its bonded debt rentals IncludIng the tunnel and leuldge stun

UPflISU oh nature ineurfid In tile maintenance operation renewal

of Its and part thnf tndr thta arrrmtn the proprietary III

also to estent or proportlonale Interest onerouraflIlh In the Ttrrnlnl Aaiotiatloi cur
ante or 011 hand and the psyment of tteelnnslirncnta

of road
A further security for Issue of bond there have been dpnslte wIth the Trult

a total of 10000 shares of Ibe capital stork or Wertn Prrry which

of land In the City or tAIt St and prllctllh the entire Mtatlaslppl ItIter front
the of St Louts a dItance nr three tnihew Ito to II Louis
sad IIICre of land property of the Wlcrln terry uIIClICulllbere1-

Tb8 TermJft1 Axuoniatton owns the mot IltMh and complete of railway tcrmlnaja tbI

rerun result growth of more thu twtnlnYII II value 111101 I lrtIln Paces
tbB mortgage debt It owns tb Vllioo Station the largest and non comJlIl eager JAttloo In

world wlllcli thlrtywo pUallel tracks under roof and Ia PUfO eiattett In fault
of vtrioui ratlway linea entering that clt8omt twentytwo to number t00 must of

cad tracke a lurnbsr trrlllat tatloru and warehouses machine roundhouiei rll1 two

Salt Rallwar lInes Mdrjtng of St three Belt In the fir r In foul
In dtitrcts or St bouts and rt SI lou It own non than 00-

cr of land
In adllIkm to above properti ea the TermIne
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a ths
by at at a prier The

at and sac tnteet thereafter
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reaerved after at not to bailer
meals sad sad of mmaiat-

siL are contract with your aelves etcalvs sad

Louis itt Louts propenlea including capItal
stocks foUowlngnanuedconpauzle arc and it

a
aaat flailwayl-

IUiaots Trsaafsr Railway Compiag-
Granite

placing any lies on the of these wlr
wield the

the Auociatlon equal shares br
Missouri Companyl-

St Louis Railway

and Rliosl
and Company

and itallwsy
Railway

tUto1i
and Hallway company

MIssouri Rtlwsy
mile caa the otal saUsage-

S lbs

the
ofths propertieS

its and St to ems Mlxleslppl Louis

furtheraffees that the ratei the hr It as to taxer the pro-

duction at all tines meet stud disehsrg the
the acm the 2fIuLulppt alaklng4ua-

dlutltmentl 5255 and all every and
system and prorIrtles even each of

panles the Its
the pairmesut all InterIt the General Morirage

the slaking
i thIs sao abscea-

of Issue the CompAny owns 734 set
Louts on lb WinnIe liu

opposite city for also Pelt RaIlws and Pass-

St Louis In St Lout The Cant pans Is

atem
the of a years and

of
lbs costalni uSe tIt

the sail sIde yard
storage of shop

thee city Lout and Italiwar lines City at
tact vicinity the heart of the buslneaa

the Aveoclatkm rootreLi lit perpetuity by butte the Fade
Bridge and the 1 Louis tunnel

Tile entire surplus earnings of the Terminal Asaoctattnn since is oranuraulett stgrersttng lit Vfltnl
gum have been Iovestei3 in betlernienta and the acuIsltio o new pmpcrlte hilt to nrdr-

7mpetit to entend it facilide and meet the con3usnttygrowlng denianut 0103 II the Terminal aoe1

Ion makes this bond issue the proceeds of whIch wIll be devoted to the rqeitIiIce af au14iio5I facilities

imong these may be mentIoned In ddttlon to Ihe vsrloua properties Shore refrrred to Inc tiuUinr cut

In elevated structure connecting thc Eada flrtdere with the Merchants Termitual Hallway thus doubling

be ospicti ofthe bridie sod enabling the Terminal taociaiIon to mote psescelger Iriliat Into the tttion
StatIon witbotO pisalag tbmugli the tunnel

The Tennina1 tystem Is open to the use of all Italiway Lines without dIrimInitlon an sCords a met

reelect etbod for rapid IntprchLage of trame between all Rltway Iine sail fur hi purpeic eucupt-

be only vatlbl lands in 742 Louts sod tOast St hauls Ipoo the carpletiout ot tue Impuoemen nit4-

ontemplated auid to the construction of which the pmercdu of tbt teoud Isnie wiii Ii sppfled theTer-

otnal AssociatIon wlU be ibis to handle rspldlr and rcononilealiy alt Irsune of eery cainirle Cronirig-

be lJlaslIppI lOver It St Iouila and the recent admissIon into the Terminsl taorltlan of tue ottberiI-
attway Compeay 1111aM Central ChicAgo and lton rhirse niuiloguoi uen pjiid sod Mivetit-

lcaila anti renal insures the use of the syatein of the Terminal ttcolstlon ti Prr riliros1 of Impir
and entertur fIt louta or EsaI St-

A contract with the osgesa ol the entire 371cm of raat St laid SreuI iitIiwas Ceeuitri In Iii Tsr-

nItta1 AssocIatIon for the upper roadwey of itie rsiti lridre nil tranrlver street ruilos trame at t-

oitia for a cciii ending Ia 1tl-

Tb totlowlni ilgurss will give sortie Idea of ibe extent ci the buslrua banlieif and rsflttiy tersalunsti

wad by the vicious coOpantea the properties oratoekq of sstulciu conic under thu t7cnnral Mortiag-

Lltsags Including stale lad aids tracks an-

AflOe oenrd 501 aab2c for idtrriat ltrie 1503 sew
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Tbe additions new being mad Insure so Increasing income suit more cnoniute operation
tr inilF Inure
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Louisville Nashville R R Ce-

St Louis San Francisco R R-

Co
Chic Rock sland PacUic Ry-

Co

Southern Ry Co-

hIfliiois Central R R Co
Chicago it Alton Ry Co
Chic Burlington it Quincy Ry C
Mob Kan at Texas Ry Co
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